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INDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of Bhavik Enterprises Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Bhavik Enterprises Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
and the Statement of Cash Flow for the year then ended, and notes to the standalone financial statements
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its
profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the standalone financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director report, but does not include the standalone financial
statements, consolidated financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

!n connef:tion wit!\ our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
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!f, based.on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Other Matter

The. Company was previously audited by M/s. Payal Gada & Co., Chartered Accountants, who had
agdlted Fhe financial statements for the year ended March 3 1, 2024 and expressed an uan)diﬁed opinion
vide their report dated August 26, 2024. The financial statements of the current year have been audited
by us subsequent to our appointment as statutory auditors and our opinion is not modified in respect of
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this matter.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards prescribed under
section 133 of the Act, read with relevant rules issued thereunder. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this standalone financial statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

*  ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error,. as frz.iud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an undcr.stanc:ling of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal financial control.

. Ev?luate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appfopri.ateness of management’s use of the going concern basis of accounting
and, .bz.ised on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
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If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

»  Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b. .In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

c. The Balanf:c Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
report are in agreement with the books of account;

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
prescribed under section 133 of the Act read with relevant rules issued thereunder;

€. On the basis of the written representations received from the directors as on March 31, 2025, and
taken on record !)y the Board of Directors, none of the directors is disqualified as on March 31, 2025
from being appointed as a director in terms of section 164(2) of the Act; ,

g. With_ respect to the other matter to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to us, the

Compan.y being a private company, section 197 of the Act related to the managerial remuneration is
not applicable.
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h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations as at 3 1st March 2025 which would impact on
its financial position.
ii. The Company did not have any long-term contracts including derivative contracts for which there
were any foreseeable losses.
iii. There were no amounts which were required to be transferred by the company to Investor
Education and Protection Fund.

a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entitics,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company or
e Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

b. The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any persons or entities, including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries;
and

c.  Based on such audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub
clause (iv)(a) and (iv)(b) contain any material mis-statement.

v. The Company has not declared or paid any dividend during the year, hence clause number (f) of
Rule 11 is not applicable.

vi. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered with.

For M Parashar & Co.
Chartered Accountants
Firm's Reg. no. 110954C

MWA/W
AwmitParashar —

Partner

Membership No.430317 N
UDIN: 25430317BMIVMM9564
Date: 01-08-2025

Place: Mumbai
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section in the Independent Auditor’s Report of even date to the members of Bhavik
Enterprises Limited on the standalone financial statements for the year ended March 31,

2025.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
standalone financial statements of the Company and taking into consideration the information
and explanations given to us and the books of account and other records examined by us in the

normal course of audit, we report that:

i. a) (A) According to information and explanations given to us by the management and
records furnished before us, the Company has maintained proper records showing full
particulars, including quantitative details and situation of Property, Plant & Equipment.
(B) According to information and explanations given to us by the management and
records furnished before us, the Company has not recorded any Intangible Assets. Hence,

clause i(a)(B) is not applicable.

b) The Property, Plant and Equipment of the Company have been physically verified by the
Management during the year and no material discrepancy was noticed on such
verification. In our opinion, the frequency of verification is reasonable considering the

nature and size of the assets of the Company.

¢) According to the information and explanation given to us and on the basis of records
furnished before us, the company the title deeds of immovable properties are held in the
name of the Company except for the following immovable properties.

Title deeds of immovable Property not held in name of Company

Relevant Description | Gross Title deeds | Whether title deed | Property Reason
!me items | of item of | carrying | held in the | holder is a held since | for not
in the property value name of promoter, director | which date | being
Balance (Rs in or employee of held in
Sheets Lakhs) promoters/director the name
of
compan
Elr:r;l)tegy Godown 2.52 | Bhavik Promoters were 28/04/2004 Charrl)ge *
! Enterprises | partners in Bhavik of name
Equipment (Partnership | Enterprises with the
Firm since | (Partnership Firm registrar
converted since converted of the
into Bhavik | into Bhavik property
Enterprises | Enterprises Ltd) is
Ltd) pending.
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d) According to the information and explanation given to us and on the basis of records

€)

ii.

ii.

Vi.

furnished before us, the company has not revalued its Property, Plant and Equipment or
intangible assets during the year. Therefore, reporting under clause 3(i)(d) of Companies
(Auditor's) Report Order, 2020 is not applicable to the Company.

According to the information and explanation given to us and on the basis of records
furnished before us, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 and rules made thereof. Therefore, reporting under clause 3(i)(e) of Companies
(Auditor's) Report Order, 2020 is not applicable to the Company.

a) According to the information and explanation provided to us and in our opinion, the
coverage and procedure of verification of inventory by the management is appropriate.
The discrepancies noticed on verification of physical stock and the book stock record
were less than 10% in the aggregate for each class of inventory. Therefore, requirement of
commenting whether discrepancies are properly dealt in books of accounts in not
applicable.

b) According to information and explanation given to us by the management and on the
basis of records furnished before us, the Company has not been sanctioned working
capital limits in excess of five crore rupees from any banks or financial institutions on the
basis of security of current assets. Accordingly, reporting under clause 3(ii)(b) of
Companies (Auditor's) Report Order, 2020 is not applicable to the Company.

According to the information and explanation given to us and on the basis of records
furnished before us, the company has not made investments, granted secured/unsecured
loans/advances in nature of loans or stood guarantee or provided security to any parties.
Accordingly, reporting under clause 3(iii), (iii)(a), (iii)(b), (iii)(d), (iii)(¢) and (iii)(f) of
Companies (Auditor's) Report Order, 2020 is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, given any
guarantees or security or made any investments for which compliance under Section 185
or 186 is required. Accordingly reporting under clause 3(iv) of Companies (Auditor's
Report) Order, 2020 is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not accepted any deposits or
amounts which are deemed to be deposits within the meaning of section 73 to 76 of the
Act and.the rules framed thereunder to the extent notified. Therefore, clause 3(v) of
Companies (Auditor's Report) Order, 2020 is not applicable to the Company.

Acgord'ing to the information and explanation given to us the Company is not required to
maintain cost records as specified under section 148 sub-section (1) of the Companies
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Act, 2013. Therefore clause 3(vi) of Companies (Auditor's Report) Order, 2020 is not
applicable to the Company.

a) According to the information and explanations given to us and records examined by us,
Company is generally regular in depositing of undisputed statutory dues with respect to
Income Tax, Tax Deducted at Source, Provident fund, Employee State Insurance
Corporation, Goods and Service Tax, etc. except that the Company has neither deducted
nor paid provident fund contribution. There are no outstanding statutory dues as at the last
day of the financial year for a period of more than six months from the date they became

payable.

b) According to information and explanation given to us and the records of the Company,
there are no statutory dues referred to in sub-clause (a) which have not been deposited on
account of any disputes.

According to information and explanation given to us and the records of the Company, the
Company has not surrendered or disclosed any transactions relating to previously
unrecorded income in the books of accounts, in the tax assessments under the Income Tax

Act, 1961 as income during the year.

(a) According to the information and explanations given to us and the records of the
Company, the Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender during the year.

(b) According to the information and explanations given to us and the records of the
Company, the Company has not been declared a wilful defaulter by any bank or financial
institution or any other lender.

(¢) According to the information and explanations given to us and the records of the
Compan)f, the company has not availed any term loan. Accordingly, reporting under
clause 3(ix)(c) of Companies (Auditor's) Report Order, 2020 is not applicable.

(d) According to the information and explanations given to us and the records of the

Company, no funds raised on short term basis have been utilised for long term purpose by
the company.

(e) According to the information and explanations given to us and the records of the
Company. the Company does not have any subsidiaries or associates or joint ventures.

Accordingly, reporting under clause 3(ix)(e) and 3(ix)(f) of Co i i
, m :
Order, 2020 is not applicable. o0 panies (Auditors) Report

(a)According to information and explanation given to us by the management and records
furnished before us, the company has not raised money by way of initial public offer or
further public offer. Accordingly reporting under Clause 3(x)(a) of Companies (Auditor's
Report) Order, 2020 is not applicable to the Company.

(b) According to information and explanation given to us by the management and records
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furnished before us, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible)
during the year. Accordingly reporting under Clause 3(x)(b) of Companies (Auditor's
Report) Order, 2020 is not applicable to the Company.

(a) According to the information and explanations given to us and based on the
examination of books and records of the Company, no fraud by the company or on the
company has been noticed or reported during the year, nor have we been informed of any
such case by the Management.

(b) According to information and explanation given to us by the management and records
furnished before us, a report under Section 143(12) of the Act, in Form ADT-4, as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required
to be filed with the Central Government. Accordingly, the reporting under clause 3(xi)(b)
of Companies (Auditor's) Report Order is not applicable to the Company.

(¢) During the course of our examination of the books and records of the Company carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, and as represented to us by the management,
no whistle-blower complaints have been received during the year by the Company.
Accordingly, the reporting under clause 3(xi)(c) of the Order is not applicable to the
Company.

The Company is not a Nidhi Company hence reporting under clause 3(xii) of Companies
(Auditor's Report) Order, 2020 is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Section 177 and 188 of the Act. The details of such related party
transactions have been disclosed in the financial statements as required to be disclosed
under Accounting Standard 18 "Related Party Disclosures" specified under Section 133 of
the Act.

In our opinion the Company has an adequate internal audit system commensurate with the
size and nature of its business. The internal audit reports of the Company issued till the
date of the audit report, for the period under audit have been considered by us.

According to the information and explanation given to us. the company has not entered
into any non-cash transaction with directors or persons connected with them. Therefore

reporting under clause 3(xv) of the Companies (Auditor's Report) Order, 2020 is not
applicable.

(a) According to the records examined by us the company is not engaged in business of a

non-banking financial institution, therefore company is not required to register under
section 45-1A of the Reserve Bank of India Act, 1934.

(b) According to the information and explanation given to us, the Company has not

T
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conducted any non-banking financial or housing finance activities without a valid
certificate as per RBI Act, 1934. Accordingly, clause 3(xvi) (b) of Companies (Auditor's)
Report Order, 2020 is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the RBI. Accordingly, clause 3(xvi) (¢) of Companies (Auditor's) Report Order,
2020 is not applicable.

(d) According to the information and explanation given to us, the group does not have any
CIC. Accordingly, clause 3(xvi) (d) of Companies (Auditor's) Report Order, 2020 is not
applicable.

xvii. The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year.

xviii. There has been resignation of the statutory auditors during the year and based on the
information and explanations given to us by the management and the response to our
communication with the outgoing auditors, there have been no issues, objections or
concerns raised by the outgoing auditors.

xix.  According to the information and explanation given to us and on the basis of financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
audit report that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling

due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

XX.  There are no unspent amounts that are required to be transferred to a fund specified in

Schedule VII of the Act, in compliance with second proviso to Sub-section (5) of Section

135 of the Act. This matter has been disclosed in Note 27.2 to the financial statements.
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xxi.  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For M Parashar & Co.
Chartered Accountants
Firm's Reg. no. 110954C

Amit Parashar

Partner

Membership No.430317
UDIN: 25430317BMIVMM9564
Date: 01-08-2025

Place: Mumbai
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 2(f) of the Independent Auditor’s Report of even date to the
members of Bhavik Enterprises Limited on the standalone financial statements for the

year ended March 31, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bhavik Enterprises
Limited (“the Company™) as of March 31, 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on Our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
?ntemal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by 'the Institute of Chartered Accountants of India. Those Standards and the Guiliance
Note require that We comply with ethical requirements and plan and perform the audit to obtain
reasonable' assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit qulves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness

Our audit. of internal financial controls over financial reporting included obtaining an
under§tand1ng of internal financial controls over financial reporting, assessing the risk that a
p’natenal weakness exists, and testing and evaluating the design and operating effectiveness of
!ntemal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error believe that the audit evidence we have obtained is
sufﬁm;nt and appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on

the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In Our opinion, the Company has, in all material respects, an adequate internal financial
contrqls system over financial reporting and such internal financial controls over financial
reporting were .operating effectively as at March 31, 2025, based on the internal control over
fmanmal reporting criteria established by the Company considering the essential components of
1gternal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For M Parashar & Co.
Chartered Accountants

Firm's Reg. no. 1 10954C4

% MW
Ainit Parashar

Partner
Membership No.430317

UDIN: 25430317BMIVMMO9564
Date: 01-08-2025

Place: Mumbai



Bhavik Enterprises Limited

CIN :U51900MH2008PLC186771

STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2025
All amounts are ¥ in Lakhs unless otherwise stated

. Note | As at March 31, 2025 As at March 31, 2024
Particulars
Equity and liabilities
Shareholders’ Funds
(a) Share capital 3 1,585.80 528.60
(b) Reserves and Surplus 4 8,185.94 8.676.09
Total Shareholders’ Funds 9,771.74 9,204.69
Non-current liabilities
(a) Long term Provisions 5 21.59 17.09
(b) Deferred Tax Liabilities (Net) 6 - 3.10
Total non-current liabilities 21.59 20.19
Current liabilities
(a) Trade payables 7
- Total outstanding dues to micro and small enterprises 123.77 46.11
- Total outstanding dues of creditors other 7.347.87 4.,052.67
than micro and small enterprises
(b) Other current liabilities 8 24.17 258.82
(¢) Short term Provisions 9 13.12 71.66
Total current liabilities 7,508.93 4,429.26
Total Shareholders Fund and Liabilities 17,302.26 13,654.14
Assets
Non-current assets
(a) Property, plant and equipment and Intangible Asset
-Property. plant and equipment 10 11543 134.98
(b) Non Current Investments 11 0.00 2.82
(¢) Long Term Loan and Advances 12 1,057.68 657.68
(d) Other Non Cuirent assets 3 3.29 5433
(e) Deferred Tax Assets 6 0.07
Total non-current assets 1,176.47 849.81
Current assets
(a) Invcnu)ric§ 14 6,691.66 2.798.75
(b) Trade receivables 15 6,017.21 3.465.52
(c) Cash zu.ul Bank Balance 16 2,660.17 6,109.72
(d) Short T'erm Loan and Advances 17 74538 35278
(e) Other Current assets 18 _
Total current assets il 3 7157
S 16,125.79 12,804.32
Total assets| 17,302.26 13,654.14

The accompanying notes form an integral part of the financial statements.

As per our report of even date attacke

For M Parashar & Co.
Chartered Accountants

Bhavi i
Firm Reg. No.: 110954C il Enterprises

=
(AN
Mukesh Natverial Thakkar
Managing Director

DIN : 01867515

Partner
M No. 430317

Place: Mumbai

Date : August 01, 2025

UDIN : 2543031 7BMIVMM9564

Anish Shah
Chief Financial Officer

Place: Mumbai
Date : August 01, 2025

For and on behalf of Board of Directors of

Bhavik Mukesh Thakkar
Managing Director
DIN : 0186752

ST Chandra Bhatt
Company Secretary
M No. : A22219

Place: Mumbai
Date : August 01, 2025




Bhavik Enterprises Limited
CIN :U51900MH2008PLC186771

All amounts are ¥ in Lakhs unless otherwise stated

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31st MARCH 2025

2 For the year ended March | For the year ended March 31,
i Hose 31,2025 2424
I |Revenue from operations 19 52,726.71 49.412.37
I |Other income 20 419.31 622.40
III |Total income (1+ II) 53,146.02 50,034.76
IV |Expenses
(a) Purchase Cost 21 53,394.53 46,188.51
(b) Operating Cost 22 1,739.54 1,483.31
(¢) Changes in inventories of Stock in Trade 23 (3.233.78) 795.05
(d) Employee benefit expense 24 224 85 172.06
(e) Finance costs 25 24.34 19.08
(t) Depreciation and amortisation expense 26 20.28 20.34
() Other expenses 27 207 48 289.82
Total expenses (IV) 52,377.24 48,968.16
V  |Profit before prior period items and taxes (I - IV) 768.78 1,066.61
Prior period income/(expense) (1.92) -
VI |Profit before tax (III - IV) 766.87 1,066.61
VII [Tax expense
(1) Cuarrent tax 2 202.99 283.30
2) Deferred tax expense/ (credit) 28 3.17) (1.98)
Total tax expense (VI) 199.82 281.32
Less : Tax adjustinents - 2.07)
VIII |Profit for the year (V -VI) 567.05 783.21
IX |Earnings per equity share (adjusted for the bonus shares issued after the 28
balance sheet date)
(1) Restated Bgsic ®) ‘ 3.58 4.94
(2) _Restated Diluted (3) 3.58 4.94

The accompanying notes form an integral part of the financial statements.

As per our report of even date attached

For M Parashar & Co.
Chartered Accountants
Firm Reg. No.: 110954C

s

M No. 430317
Place: Mumbai
Date : August 01, 2025

For and on behalf of Board of Directors of

Bhavik Enterprises Limited

W /\bﬁﬁ

Mukesh Natverlal Thakkar
Managing Director
DIN : 01867515

o
éw\w(

Anish Shah

Chief Financial Officer

Place: Mumbai
Date : August 01. 2025

Bhavik Mukesh Thakkar
Managing Director
DIN : 01867522

Nikhil
Company Secretary
M No. : A22219

Place: Mumbai
Date : August 01, 2025

AN

esh Chandra Bhatt




Bhavik Enterprises Limited

CIN :U51900MH2008PLC186771

i Statement of Cash flows

All amounts are Z in Lakhs unless otherwise stated

Fur the year ended For ycar ended
Particul
- March31,2008 | March31,2024 |
Cash flows from operating activities
Profit before tax 766.87 1.066.61
Adjustments for:
Finance costs 0.14 2.51
Gratuity Expense 194 2.83
Sundry Creditors written Back - (5.01)
Prior period (income)/expense 192
Loss/(Profit) on sale of Investments (1.60) =
Interest income {244.530) (266.67)
Unrealised Forcign exchange (gains) / loss 13.59 49.22
Depreciation and amortisation expenses 30.28 20.34
Operating profit before working capital changes 561.62 869.82
Adjustments for:
(Increase)/decrease in operating assets
Trade reccivables (2,551.69) 691.70
Inventorics (3,892.92) 1,650.48
Other Non-Current Assets 50.79 (1.96)
Long Term Loan and Advances - -
Short Term Loan and Advances (392.61) (242.88)
Other Cunrent Assets 66.21 (35.99)
Increase/(decrease) in operating liabilities
Trade payables 3,359.27 (2.961.65)
Provisions (Long Term & Short Term) (84.81) (177.88)
Other current liabilitics (234.65) 123.12
Changes in Working Capital (3,680.40) (955.07)
Cash generated from operations (3,118.78) (85.25)
Income tax paid (177.15) (191.48)
Net cash generated by operating activities (3,295.93) {276.74
Cash flows from investing activities
Sale of Investments 276 .
Advance given against Property Purchase (400.00) -
{’ulcllasx[:n of property, plant and and other i ible assels (0.73) (1.17)
nterest come 244.50 266.67
Proceeds from disposal of property, plaut and cquip and other intangible asscts - -
Net cash used in investing activities (153.47) 265.50
Cash flows from financing activities
Intercst paid ©.14) @s1
Net cash (used in) / generated by . -
( ) / generated by financing activities 0.14) @.51)
Net increase/ (decrease) in cash and cash equivalents
Cash and cash cquivalents at the beginning of the ycar G854 (13.75)
Cash and cash equivalents at the end of the year 6,109.72 6,123.46
2,660.17 6,109.72
Reconciliation of cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents at end of the year (Refer Note 14)
2,660.17 6,109.72

Note:

the Companies Act, 2013.

The accompanying notes form an integral wﬁmlmcﬂu
1, T N~ .
/a - "-\“4"‘,)(1\
Q"7 NN
For M Parashar & Co. / 1
Chartered Accountanis =

Firm Reg. No.: 110934

ANt r
Partner

Place: Mumbai

Date : August 01, 2025

he above cash flow as been prepare rect & » N
Tt statement has be d under Indirect Mcthod as sct out in Accounting Standard 3, 'Cash Flow Statements' notified under section 133 of

For and on behalf of the Board of Directors of

Bhavik Enterprises Limited

T
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Managing Director
DIN: 01867513

Anish Shah

Managing Director
DIN: 01867522

Chief Financial Officer Company Secretary
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Place: Mumbai
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Date - August 01,2025 Date - August 01, 2025




SIGNIFICANT ACCOUNTING POLICIES. AND NOTES TO THE FINANCIAL STATEMENTS
1. CORPORATE INFORMATION

Bhavik Enterprise Limited is a company Incorporated on September 15, 2008.
The corporate identification number of the company is U51900MH2008PLC186771.
The company is engaged in the business Trading of Tmported Goods.

2. SIGNIFICANT ACCOUNTING POLICIES
2.01 BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section
133 of the Companies Act, 2013 and the relevant provisions of the Companies Act, 2013 ("the 2013 Act"), as

applicable.
The financial statements have been prepared on accrual basis under the historical cost convention. The accounting
policies adopted in the preparation of the financial statements are consistent with those followed in the previous

vear.
2.02 USE OF ESTIMATES

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The Management believes that the estimates
used in preparation of the financial statements arc prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognised in the periods in which

the results are known/ materialise.

2.03 PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

(i) Property, Plant & Equipment

f‘\ll Property, Plant & Equipment are recorded at cost including taxes, duties, freight and other incidental expenses
incurred in relation to their acquisition and bringing the asset to its intended use.

(ii) Intangible Assets

fnt,anglll)f!e Assets are stated at acquisition cost. net of accumulated amortization and accumulated impairment
osses, if any.

2.04 DEPRECIATION/AMORTISATION

Dcprcqau'on on fixed assets is calculated on a written down value method using the rates arrived at based on the
;xscfu! lives estimated by thc‘management, or those prescribed under the Schedule I to the Companies Act, 2013
ndividual assets cost of which doesn't exceed Rs. 500/~ cach are depreciated in full in the vear of purch;sc In.

respect of the assets, if any, acquired during th iation i i i
, A g the year, depreciation is provided on pro rata basis, f
the part of the month in which asset is put to use. ’ e forthe monds o

2.05 INVENTORIES

Inventories are measured at the lower i

of cost and net realisable value. The cost of inventories i
. - . ’ n g
i Tt g es is based on the first

2.06 IMPAIRMENT OF ASSETS

An assct is treated as impaired when the carrying cost of asset exceeds its recoverable value. Recoverable amount
is the higher of an asset's net selling price and its value in use. Value in use is the present valilc of estimated future
cash t]ows exp?cted to arise from the continuing use of the assct and from its disposal at the end of its useful life
Net selling price_j ithe amount obtainable from sale of the asset in an arm's length transaction bctwccri




knowledgeable, willing parties, less the costs of disposal. An impairment loss is charged to the Statement of Profit
and Loss in the year in which an asset is identified as impaired. The impairment loss recognised in prior accounting
periods is reversed if there has been a change in the estimate of the recoverable value.

2.07 INVESTMENTS:

Non-current investments are carried at cost less any other-than-temporary diminution in value, determined on the
specific identification basis. Profit or loss on sale of investments is determined as the difference between the sale
price and carrying value of investment, determined individually for each investment. Cost of investments sold is

arrived using average method.
2.08 FOREIGN CURRENCY TRANSLATIONS

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction.
Any income or expense on account of exchange difference either on settlement or on translation at the balance

sheet date is recognized in Profit & Loss Account in the year in which it arises.

2.09 BORROWING COSTS

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part
of the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready
for intended use. All other borrowing costs are recognised in Statement of Profit and Loss in the period in which

they are incurred.
2.10 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision involving substantial degree of estimation in measurement is recognized when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent
liabilities are not recognized but are disclosed in the notes. Contingent assets are neither recognized nor disclosed
in the financial statements.

2.11 REVENUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and
the revenue can be reliably measured. Sales are recognized on transfer of significant risk and ownership which
generally coincide with the despatch of the goods..

2.12 OTHER INCOME
Income carned by the company on account of non - operating activities, are accounted under other Income

2.13 TAXES ON INCOME

Income taxes are accounted for in accordance with Accounting Standard (AS

income”, notified under Companies (Accounting Standards) Rules, 2021 Inco
and deferred tax. ’ .

-22) - "Accounting for taxes on
me (ax comprises of both current

Current tax is measured on the basis of cstimated

en taxable income and tax credit i i
provisions of the Income Tax Act, 1961. e

of reversal in one or more subsequent periods are recor é i < i
arc measured using substantially enacted tax rates and tax regulations as of the Balance Sheet date

Deie"ed tax assets Sin, y S an ullal) or l)Cd dt:])leClimOIl u"del tax
2 arist g malnl on account of brought fOrWal'd IOSSC
d S
la\\ S, are lCC()gll]Led, Ollly if thelc 1S viIr n]al certainty

of its realization, supportcd by convincing evidence. Deferred

tax assets on account Of OthCI timing dlﬁelellCES are reco, I“ZCd Onls to the extent the[e 1sa leaso(lable certainty
£=4 C 2 »




2.14 CASH AND BANK BALANCES

Cash and cash equivalents comprises Cash-in-hand. Current Accounts, Fixed Deposits with banks. Cash
equivalents are short-term balances (with an original maturity of three months or less from the date of acquigition).
highly liquid investments that are readily convertible into known amounts of cash and which are .sut?Jcct to
insignificant risk of changes in value. Other Bank Balances are short-term balance (with original maturity is more

than three months but less than twelve months).
2.15 EARNINGS PER SHARE

Basic earning per share is computed by dividing the profit/ (loss) after tax (including the post tax eff;ct of
extraordinary items, if any) by the weighted average number of equity share outstanding during the year. Dl}uted
carning per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of extragrdmary
items, if any) as adjusted for dividend, interest and other charges to expense or income (net of any attnbutable
taxes) relatiﬂg to the dilutive potential equity shares, by the weighted average number of equity shares which
could have been issued on the conversion of all dilutive potential equity shares.

2.16 EMPLOYEE BENEFITS
Defined Contribution Plan:

Contributions payable to the recognised provident fund, which is a defined contribution scheme, are charged to
the statement of profit and loss. Defined Benetit Plan:

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees.
The plan provides for lump sum payment to vested employees at retirement, death while in emplovment or on
termination of employment of an amount equivalent to 15 days salary payable for each completed vear of service
without any monetary limit. Vesting occurs upon completion of five years of service. The Company has an
obligation towards Leave Encashment. Provision for gratuity and leave encashment has been made in the books
as per actuarial valuation done as at the end of the year.

2.17 SEGMENT REPORTING

The accounting policies adopted for scgment reporting are in line with the accounting policies of the Company.
Segment revenue, segment expenses. segment assets and segment liabilities have been identified to segments on
the Ibasis of their relationship to the operating activities of the segment. Inter-segment revenue is accounted on the
basis of transactions which are primarily determined based on market / fair value factors. Revenue and expenses
have been identified to segments on the basis of their relationship to the operating activities of the segment.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments
on reasonable basis have been included under "unallocated revenue/ expenses/assets/ liabilitics".

2.18 CASH FLOW STATEMENTS

Cda_sh flows are reported using the .indirect method. whereby profit/(loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash

receipts or payments. The f:ash flows from operating, investing and financing activities of the Company are
segregated based on the available information. ‘

2.19 EVENT OCCURRING AFTER THE BALANCE SHEET DATE

As-sets and Lia'bilities are ac.ljustcd for events occurring after the Balance Sheet date that provide additional
evidence to assist the estimation of amounts relating to condition existing at the Balance sheet date,




2.20 NET PROFIT OR LOSS FOR THE PRIOR PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN
ACCOUNTING POLICIES

Significant items of Extra-Ordinary lems, and Prior Period Incomes and Expenditures, are accounted in
accordance with Accounting Standards 5.

2.21 GOVERNMENT GRANTS

Government grants are recognized when there is reasonable assurance that the conditions attached to them will be
complied with and the grants will be received.

 Grants related to revenue are recognized in the Statement of Profit and Loss on a systematic basis over the
periods in which the related costs are incurred.

» Grants related to assets are treated as deferred income and recognized in the Statement of Profit and Loss over
the useful life of the related asset.

» Refunds of grants are adjusted in the period in which they become repayable.




3.1

3.3

3 Equity share capital

Bhavik Enterprises Limited

CIN :U51900MH2008PLC186771
Notes to the
All amounts are ¥ in Lakhs unless otherwise stated

Financial Statements

As at March 31, 2025 As at March 31, 2024
Particulars
No. of Shares e No. of Shares Amrant
Authorised capital
Equity Shares of 2 10/- each 11,50,00,000 11,500.00 75,00,000 750.00
11,50,00,000 11,500.00 75,00,000 750.00
Issued, subscribed and fully paid up
Equity Shares of  10/- each 1,58.58.009 1,585.80 52,86,003 528.60
1,58,38,009 1,585.80 52,86,003 528.60

Rights, preference and restriction attached to
equity shares

1. 'Terms/Rights attached to Equity Shares: The company has only one class of Equity Shares having a par value of 10/~ per share. Each holder of Equity share
is entitled to one vote per share. In the event of liquidation of the Company, the holders of equity share will be entitled to receive remaining Assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the Share holders.

2) The equity shares are not repayable except in the case of a buy back, reduction of capital or winding up in terms of the provisions of the Companies Act, 2013.

3) Every member of the company holding equity shares has a right to attend the General Meeting of the Company and has a right to speak and on a show of hands,
has one vote if he is present in person and on a poll shall have the right to vote in proportion to his share of the paid-up capital of the company.

3.2 Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporting vear

? As at March 31, 2025 As at March 31, 2024
Particulars
No. of Shares Amount No. of Shares Amount
At the beginning of the relevant year 52,86,003 528.60 52,86.,003 528.60
Add: Tssued during the year* 1.05.72.006 1,057.20 - -
At the end of the year 1,58,58,009 1,585.80 52,86,003 528.60

* All of above issued during the year 1,05,72,006

equity shares @ Rs. 10/~ each were

issued by way of Bonus issuc.

Details of shares held by each shareholder holding more than 3% shares:
As at March 31, 2025 As at March 31, 2024
Name of sharcholder Number of | %holdingin | Numberof | % holding in
shares held that class of | shares held that class of
- - shares shares
MI‘S. Purnima Mukesh Thakkar 90.,84.000 57.28% 30,28.,000 57.28%
MI‘. Mukc?sh Natverlal Thakkar 4224 000 26.64% 12,08,000 22.85%
Mr. Bhavik Mukesh Thakkar 24.76.500 15.62% 8.25.500 15.62%
Total 1,57,84,500 99.54% 50,61,500 95.75%
3.4 Details of Change in % holding of the Promoters
Promoter Name - As at I:darch 31, 2025 As at March 31, 2024
umber of Yo of total % Change Number of Y of total % Change during the
Vi P T T shares .held shares during the shares held shares year
Mr. Mukesh Natverlal Thakkar 33237:323 23(2,%' oo b Ay oo
e ke b 2k 240 5. 64%, 3.78% 12,08,000 22.85% 9
Mukesh Thakkar 24.76.500 1562%|  0.00% 825,500 15.62% 84335
3 . B 0

3.5 Aggregate number of bonus share issued and share issu

reporting date:
On January 30, 2025 company has issued 1.05.72

Share holder Name

Mukesh Natverlal Thakkar 305“2585?6" '['):)50
Purnima Mukesh Thakkar 60,56.000
Bhavik Mukesh Thakkar 16.51.000
Umesh Natverlal Thakkar 49,000
Dhwani Mihir Tanna ] 2
Neha Bhavik Thakkar 2
Vidhi Umesh Thakkar 2!
Total 1,05,72,006

006 number of bonus shares. The details of the issue is as follows -




Notes to

Bhavik Enterprises Limited
CIN :U51900MH2008PLC186771

the Financial Statements

All amounts are T in Lakhs unless otherwise stated

4 Reserves and Surplus

4.1

Parti As at March 31, As at March 31,
articulars s e
Retained earnings 8.185.94 8.676.09
Total 8,185.94 8,676.09
Retained earnings
. As at March 31, As at March 31,

Particulars 2025 2024
Balance at beginning of the year 8.676.09 7,892.88
Profit/(Loss) for the vear 567.05 783.21
Bonus Isssued During the year (1,057.20) -
Balance at end of the year 8,185.94 8,676.09

Retained carnings arc the profits that the Company has carncd

till date less any transfers to General

5 Long term Provisions
Particul As at March 31, As at March 31,
articulars 2025 2024
Provision for employvee benefits
- Gratuity 21.59 17.09
Total 21.59 17.09
6 Deferred tax asset (net)
6.1 Deferred tax asset/(liabilities) in relation to the year ended March 31, 2025
Opening Balance as | Recognised in Profit| Closing balance as
Particulars on April 1, 2024 or loss (expense)/ on Mar 31, 2025
. credit
Propcﬁy, plant and equipment (8.08) 1.86 (6.22)
Gratuity 4.98 1.31 6.29
Total (3.09) 3.17 0.07
6.2 Deferred tax asset/(liabilities) in relation to the year ended March 31, 2024
Particul Opening Balance as | Recognised in Profit Closing balance as
articulars on April 1, 2023 or loss (expense)/ | on March 31, 2024
Property, plant and equipment ot
Gratuity e i 1.43 (8.08)
Total _ 4.43 0.55 498
(5.07) 1.08 (3.10)
7 Trade payables
Particilacs As at March 31, As at March 31,
- - 2025 2024
(a) Total outstanding dues of micro and small enterpriscs 123.77 46.11
élr)n) 'ﬂota] outgtandillg dues of creditors other than micro and 7.347.87 4,052.67
all enterprises
Total 7.471.64 4,098.78




Bhavik Enterprises Limited

CIN :U51900MH2008PLC186771

Notes to the Financial Statements

All amounts are T in Lakhs unless otherwise stated

7.1 Ageing of trade payables

As on Mar 31, 2025
Particalars Gt ding for fo?l«wing periods from due date of payment Total
Less than 1 Year 1-2 Years 2-3 years More than 3 years

Undisputed dues

-MSME 123.77 - - - 123.77

= Others 7,347.87 - - - 7.347.87
Disputed dues

- MSME -

- Others -

Total 7.471.64 - - - 7,471.64
As on March 31, 2024 — =

Ou ding for followi from due date of payment
Particulars me for = wing pevieds : o, Total
Less than 1 Year 1-2 Years 2-3 years More than 3 years

Undisputed dues

-MSME 46.11 46.11

- Others 405267 4,052.67
Disputed dues

-MSME -

- Others o

Total 4,098.7% - - - 4,098.78

7.2 Disclosures as required under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act):
The amounts due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises
Development Act, 2006” has been determined to the extent such partics have been identiticd on the basis of information

available with the Company. This has been relied upon by the anditors.

Particulars

Ax at March 31, 2823

As at March 31, 2024

ed under the MSMED

(a) Principal t due to suppli

Act and remaining unpaid as at period end
(b) Interest due to suppliers registered under the MSMED Act and
remaining unpaid as at period end

Principal amounts paid to suppliers registered under the MSMED Act,
beyond the appointed day during the period

(¢) Interest paid, other than under Section 16 of MSMED Act, to
supplices registered under the MSMED Act, beyond the appointed day
during the period

(d) Interest paid, under Section 16 of MSMED Act, to suppliers
registered under the MSMED Act. beyond the appointed day during
the period

(¢) Interest due and payable towards supplicrs registered under
MSMED Act, for payments already made

(g) Further interest remaining due and payable for carlier periods

123.77

46.11

8 Other curvent lizhilities

Particulars

As at March 31,2023

As at March 31, 2024

Statutory remittances (GST)
Advance from Customers
Taxes payable (TDS Liability)
Other expenses payable

5.67
12,30
3.70

181.20
63.54
9.98
3.80

Total

24.17

258.82

Y Short term Provisions

Particulars As at Mz =la on =
Provision for employce benefits 3 af March 31, 2825 M
- Gratui
= L-SBR & 3.38 2.69
Income tax payable (net of advance tax) l((()]-:?) ;i‘»m
L 5.96
Total 13.12 71.66




Bhavik Enterprises Limited

CIN :U51900MH2008PLC186771

Notes to the Financial Statements

All amounts are T in Lakhs unless otherwise stated

10 Property, plant and equipment

Particulars Office equipment Fur'nitlu'e & Computer Building/Godown Vehicles Total
Fixtures

I. Cost/Deemed Cost
Balance as at March 31, 2023 14.35 19.14 7.24 194.36 58.97 294.05
Additions 1.17 - - - - 1.17
Disposals - - - - - -
Balance as at March 31, 2024 15.52 19.14 7.24 194.36 58.97 295.22
Additions 0.04 - 0.69 - - 0.73
Disposals - - - - - -
Balance as at Mar 31, 2025 15.56 19.14 7.93 194.36 58.97 295.95
1. Accumulated depreciation
Balance as at March 31, 2023 11.20 18.47 7.20 88.76 14.29 139.90
Depreciation expense for the year 1.05 0.18 0.02 5.14 13.95 20.34
Eliminated on disposal of asscts - - - - - -
Balance as at March 31, 2024 12.24 18.64 7.22 93.90 28.24 160.24
Depreciation expense for the year 0.87 0.13 0.23 9.47 9.60 20.28
Eliminated on disposal of asscts
Balance as at Mar 31, 2025 13.11 18.77 7.45 103.36 37.84 180.53
111. Net block balance (I-IT)
As on March 31, 2025 245 0.37 0.48 90.99 21.13 11543
As on March 31, 2024 3.28 0.50 0.01 100.46 30.72 134.98

(a) There are no impairment losses recognised during the year ended March 31,2025 & 2024.

(b)  The Company has not revalued its property, plant and equipment as on cach reporting period and therefore Schedule I disclosure requirements with respect to fair value
details is not applicable.

(¢) The company has not maintained a detailed fixed asset register on an asset-wise basis as per the requirements of Companies Act 2013, however this could not include

potential _misstatcmcnts n t.}?c fixed agsct balances or depreciation expense. Consequently, the detailed reconciliation of individual asscts could not be carried out. The
company is in the process of implementing a fixed asset register and conducting an asset verification process to bring it into compliance with Companies Act 2013




Bhavik Enterprises Limited

CIN :U51900MH2008PLC186771

Notes to the Financial Statements

All amounts are ¥ in Lakhs unless otherwise stated

11 _Non Current Investments

As at March 31, 2025

As at March 31, 2024

Particular Amount Amount
Unquoted Investments (all fully paid)
Investments 007
Equity Shares 2.95
Gold Jewellery ~ 2.82
Total
Quoted Investments (all fully paid) o0 )
Investments in shares !
(FY 24-25 - Wipro Limited - 2 No. of Shares)
(FY 23-24 - Nil)
(FY 22-23 - Nil)
(FY 21-22 - Nil)
Total 0.00 -
Aggregate value of quoted Investments 0.0049(.) -
Aggregate market value of quoted Investments 0.00525 -
Aggregate carrying value of unquoted Investments - 2.82
Aggregate market value of unquoted Investments - 2.18
Aggregate provision for diminution in value of Investments - -
12 Long Term Loan and Advances
As at March 31, 2025 As at March 31, 2024
Particulars
(a) Income tax (net of advance tax) - =
(b) Advance Paid against Property 324.30 324.30
(¢) Advances Paid against Propetty - related parties 733.38 333.38
Total 1,057.68 657.68
13 _Other Non Current assets
. Particulars As at March 31, 2025 As at March 31, 2024
(a) Deposits 326 2.35
(b) Term deposits with banks (with original maturity of more than twelve months) 0.03 51 .;)9
Total
3.29 54.33
14 Inventories
Particulars As at M
At lower of cost or net realisable value g Manch 3w As at March 31, 2024
(a) Finished Goods
(b) Goods in Transit 417947 945.69
2.512.19 1,853.00
Total
6,691.66 2,798.75
15 Trade receivables
Particulars p S
Unsecured, considered good SE s Mkl o As at March 31, 2024
- Outstanding for a period exceeding six months
- Others | 3154 28.10
5.979.67 3.437.42
Less: Allowance for doubtful debts 6.017.21 3,465.52
Total = -
6,017.21 3,465.52




Bhavik Enterprises Limited
Notes to the Financial Statements

All amounts are T in Lakhs unless otherwise stated

15.1 Aging of receivables

As on March 31, 2025

Particulars

O ding for following perivds from due date of payment

Less than 6 months

6 months -1 year

1-2 Years

2-3 years

More than 3 years

Total

Undisputed
- considered good
- considered doubtful

Disputed
- considered good
- considered doubtful

5979.67

9.20

2834

6,017.21

Total

5,979.67

9.20

28.34

6017.21

* There is no Unbilled Revenue

As on March 31, 2024

0 ling for following periods from due date of payment

Particulars

Less than 6 months

Undisputed
- considered good
- considered doubtful

Disputed
- considered good
- considered doubttul

343742

| 6 months -1 year

1-2 Years

2-3 years

More than 3 years

28.04

0.06

Total

3465.52

Total

343742

0.96

3,465.52

* There is no Unbilled Revenue
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16 Cash and Bank Balance
Particulars As at March 31, 2025 As at March 31, 2024
a. Cash and cash equivalents
(a) Cash on hand 0.66 1.00
(b) Balances with banks in current account 1,988.74 1,102.51
(c) Term deposits with banks (with original maturity of less than 32225 2,885.25
three months)
b. Bank balances other than cash and cash equivalents
(a) Term deposits with banks (with original maturity of more than 348.53 2,120.95
three months but less than twelve months)
Total 2.660.17 6,109.72
17 Short Term Loan and Advances
Particulars As at March 31, 2025 As at March 31, 2024
(a) Balance with Government Authorities (GST Credit) 550.01 -
(b) Advance to Suppliers 6.59 2.16
(c) Prepaid Expenses 12.23 6.94
(d) Advances recoverable in cash or kind - others 1.74 343.67
(e) Deferred Share Issue Expenses 174.82 -
Total 745.38 352.78
18 Other Current assets
Particulars As at March 31, 2025 As at March 31, 2024
T(a:;x;terest Accrued and due 11.36 77.57
0 11.36 11.57
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Total

19 Revense from cpete s For the year ended For the year ended
Putiatats March 31, 2025 March 31, 2024
- 3 401.6
Sales (Net of Taxes, Debit Note & Credit Note) 32,7(::;3:‘ 49, (:i) 7(;
Freight Charges Recovered ; i
Total 52,726.71 49,412.37
S For the year ended For the year ended
Rartiaiors March 31,2025 March 31, 2024
lntel:::l;l;:::l:“:ewsits 226.30 245.60
. 5 17.83
- From delayed payments by customers 1; : 23 S
- From LC of Customer 244:5 : ==
Other gains and losses . . o
- Gain (loss) on fluctuation in foreign currency ”2..90 .335.29
Other non-operating income 200
- Claims Received from Insurance Company - Z) "
- Refund against Deposit - 5. >
- Sundry Balance written back - :
- Profit on Sale of Gold Jewellery 1.60 . 7—8
- Miscellaneous income 0.31 2
1.91 20.44
419.31 622.40

21 Purchase Cost

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Purchases During the Year 50.102.48 43,232.27
Custom Duty 3,259.91 2.838.46
Rebfatc on Purchases (293.98) (167.82)
Soc}ﬂl Welfare Surcharge 325.99 283.85
Freight Charges & Insurance 0.12 1.74
Total 534294.53 46,188.51
22 Operating Cost
Particulars For the year ended For the year ended
Clearing & Forwarding Charges March 31, 20;?4 = March 31, 2024
Container Mover Charges lézv,,; ?; : 32
Loading & Unloading Charges y Sl
Transportation # Si;?g 43.23
: 611.35
Total
1,739.54 1,483.31
23 Changes in inventories of finished goods/Stock in Trade
Particulars For the year ended For the year ended
Inventories at the beginning of the year March 31, 2023 Sk T
Inventories at the end of the year 4 19;‘95 f—? LT
179 945.69
Net (increase)/decrease (3,233.78) I
233 95.05

Note: Goods in Transit

re:]c‘)‘l; tL.l:f ‘ycgll-cnd_’ ?ogda 1‘n ‘tr:'msxt amo»untmg t(: 4 246_9.66 Lakhs are included in the closing balance of inventory (Note 12). However. these goods have not been
ected in the operating costs (Cost of Goods Sold) tor the current period. The company intends to adjust the operating costs in the subsequent period to ensure

e X
Y\

N

’\;%Mau\,// ;
\\\::../
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24 Employee benefits expense
; For the year ended For the year ended
Paxtiulars March 31, 2025 March 31, 2024
Salaries, wages and bonus 78.92 66.75
Director's Remuneration & Bonus 138.00 100.20
Sitting Fees paid to Directors 1.75 0.40
Gratuity (Refer note 38) 4.94 2.83
Staft welfare expenses 1.24 1.88
Total 224.85 172.06
25 Finance cost
. For the year ended For the year ended
e March 31,2025 March 31,2024
Bank Charges/Commission 24.21 16.57
Interest on TDS, GST, Customs and Income tax 0.14 1.22
Interest Expense others - 1.28
Total 24.34 19.08
26 Depreciation and amortisation expenses
. For the year ended For the year ended
Particula A A
i March 31,2025 Mareh 31, 2024
Depreciation of property, plant and cquipment 20.28 20.34
Total 20.28 20.34
* The computer software under Intangible assets is having useful life of indefinite period and hence not amortised.
27 Other expenses
Particulirs For the year ended For the year ended
A emient Bapass March 31, 20230 - March 31, 2024
Auditors Remuneration [Refer Note A(23)] 275 i
Business Promotion expenses 20 1 -
Cargo Storage & Handling Charges Lo 35.58
Certification Charges 3 41.93
Commission Expense 2.20 1.76
Communication Expenses 373 =
Conveyance Expenses 1.82 2.22
Donation & CSR Expense 214 2.56
Elec.t.ricity Charges 27.34 31.40
Festival Expense 2.84 2.20
GST Reversed / Paid 297 2.28
Insurance Expenses 0.67 0.71
Legal & Professional Fees 71.18 71.21
Membership & Subscription 0.97 Oi( 6
Miscellaneous Expenses 0.95 I'UJ;
Motor Car Expenses 6.79 11 A 45
Office Expenses 2.55 2. 26
Penalty for Late filing 5.35 i
Printing & stationary 1.06 0.76
Professional and Legal Fees 1.55 2-20
Rates & Taxes 1.82 2‘55
Rent 291 A
‘ _ 2 299
Repair & Maintenance Expenses - Others 3240 29.04
Slﬂfnp Paper Charges 4.93 4: 86
Software & IT related Expenses 0.79 -
Sundry Balance written back 241 2.62
Trade Discount 0.26 o
Trave‘lling & Conveyance Expenses - -
Website Charges 5.32 33.58
0.50 -
Total R,
> / S 207.48 289.82
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27.1 Auditors remuneration and out-of-pocket expenses (net of GST):

Particulars For the year ended For the year ended
* March 31, 2025 March 31, 2024
(1) For audit 1.88 1.13
(11) For taxation matters - -
(111) For other services - -
(1v) For certification work - -
(v) Auditors out-of-pocket expenses - -
Total 1.88 1.13
27.2 Expenses on corporate social responsibility
Particula For the year ended For the year ended
Artieuars Mareh 31, 2025 March 31,2024
Amount Required to be spend by the company during the year 27.09 31.25
Amount of Expenditure incurred 60.49 20.71
Shortfall at the end of the year - 33.01
Total of previous year shortfall - 1.76
Reason for Shortfall - Inadvertently missed
Donated to Eligible Trust  |Donated to Eligible Trust
- s for the activities specified |for the activities specified
Nature of CS ctivities
ature of CSR Activities under schedule VII of under schedule VII of
Companies Act, 2013. Companies Act, 2013
Details of related party transactions, e.g. contribution to trust controlled by the company in relation to
CSR expenditure as per relevant Accounting Standard B s
Where a provision 1s made with respect to a liability incurred by entering into a contractual obligation, the
movements in the provision during the vear should be shown separately Yes Yes
Excess amount Spent as per Section 135(5) 0.39 -
Carry Forward 0“39
Movement of CSR Provision
Particulars For the year ended For the year ended
Opening Provision for the year _March 31, 2025 March 31, 2024
Add: Provision for the year 33.01 22.47
Less: Paid during the year 27.09 31.25
Shortfall/(Fxcess) at the end of the year (60.49) (20.71)
(0.39) 33.01
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28 Restated Earning per share

The following reflects the profit and share data used in the basic and diluted EPS calculations:

g For the year ended For the year ended
Earticeiate March 31, 2025 March 31, 2024
Profit after Tax (a) 567.05 783.21
Present Number of cquity shares 1,58,58,009 52,86,003
Number of equity share (Post Bonus) 1,58,58,009 1,58,58.009
Weighted average number of Equity shares(Pre Bonus) (b) 1,.58.58.009 52.86,003
Weighted average number of Equity shares(Post Bonus) (¢) 1,58.58,009 1.58,58.009
Par value per share (3) 10 10
Basic camings per share(Post Bonus) (a/c) 3.58 4.94
Diluted Earning per Share(Post Bonus) (a/c) 3.58 4.94

29 Segment information

* Retrospective adjustment for Bonus Share in Comparative tigures as per AS 20 Earning per share.

For management purposes. the Company is into one reportable segment i.e. Wholesale Trading Business

The Managing Director is the Chief Operating Decision Maker of the Company who monitors the operating results of the Company for the purpose of
making decisions about resource allocation and performance assessment. The Company’s performance as single segment is evaluated and measured
consistently with profit or loss in the financial statements. Also, the Company’s financing (including finance costs and finance income) and income

taxes are managed on a Company basis

29.1 Geographical information
The Company operates in one geographical environment only i.e. in India.

location of assets are detailed below:

The Company's revenue from continuing operations from external customers by location of operations and information about its non-current assets by

Revenue from External Customers
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Within India
52,726.71 9.412.3
Outside India - et
Total AR R .
52,726.71 49.412.37
Non-current Asscts
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
‘Within India
Outside India 1,176.47 84981
Total
1,176.47 ¥49.81

29.2 Information about major customers
Nbo single customer contributed 10%

segment by the CODM. For financial statements pr
reportable upcra.ling scgment taking into account the tollowing factors:

» these operating segments have similar long-term gross pr(;til marm:ns‘

* the nature of the products and production processes are similar- a:d )

* the methods used to distribute the products to the customers ar; the same

esentation purposes, these individual operating s

o or more to the Company’s revenue for Vyear ended March 31, 2025 and March 31, 2024

egments have been aggregated into a single
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30 Related party disclosures

30.1 Details of related parties -
Description of relationship [Name of the related party
Key management personncl . .
- Chairman cum Wholetime Director Mukesh Natverlal Thakkar
- Managing Dircctor Bhavik Mukcsh Thakkar
- Exccutive Dircctor \’!mmna Wku;"l;‘h:tkkgrh .
- Company Secrctary w.c.f. 01.04.2024 Nnkh:l I‘)nah Cl aBha
- CFO w.ef. 15.02.2025 Anish Shah
Mukesh Natverial Thakkar (HUF)

Relatives of key management personnel (where transactions

have taken place) — —
Enterprises over which key management personnel is able (o Griffon Sccuritics Pvt. Lad.
exercise signifi infl (where transactions have taken

ce)

Subsidiary Firms

Associates Firms / LLP

30.2 Transactions during the year with related parties ey e——T For the year ended
S. No. Particulars March 31, 2025 March 31,2024

A|Key management personnel

I|{Mukesh Na_tverhl ’n.mm AS00 42.00
Managerial Remuneration 220 720
Rent paid

11{Bhavik Mu!ush Thakkar 48,00 39.00
Wnag@d Remuneration 500 756
Rent paid

111} Purnima M_ukesb Thakk?r %0 16.20
Managerial Remuneration S0 310
Rent paid & .
IV|CS Nikhil Dinesh Chandra Bhatt i

Managcrial Remmuncration 3.60

V|CFO Anish Shah
Managenial Remuncration 1.50 -

B ives of Kev ement Personnel

I{Mukesh Natverlal Thakkar (HUF)

Rent paid 6.90 5.88

C|Enterprises over which key management personnel is able to exercise

1|Griffon Securities Pvt. Lid.
Advance against Property* 400.00 =
Rent Paid 7.20 6.30

agreement under process).

30.3 _Amounts outstanding with related parties

* The Company has given interest free advance to Griffon Securities Pv. Lid., as a consideration against 3 properties (Registration

The transactions with related partics are made in the normal course of business and on terms equivalent to those that prevail in arm’s
length tansactions. All the related party transactions are reviewed and approved by board of dircctors.

S. No. Particulars

As at March 31, 2025

As at March 31, 2024

A|Key management personnel
1{Mukesh Natverlal Thakkar

Rent Payablc

Managerial Remuneration Payable

-

1|Bhavik Mukesh Thakiar
Rent Payable
Managerial Remuneration Payablc

=
=

Purnima Mukesh Thakkar
Rent Payable
Managerial Remuneration Payable

1V|CS Nikhil Dinesh Chandra Bhatt
Managerial Remuncration Payable

V|CFO Anish Shah
Managerial Remuneration

Relatives of Key Management Personnel
|Mukesh Natverial Thakkar (HUF)

Rent Payable

- o

C|knterprises over whi
significant influence*
1|Griffon Securities Pvt. Ltd.
Advances against Property
Rent Payable

ement per:

0.30

1.50

1o exercise

73338

333.38
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31.1 Contingent Liabilities

31 Additional Notes forming part of Financial Statement

Particulars

For the year ended March 31,
2025

For the year ended March 31,
2024

L Contingent Liabilities

(a) Claims against the company not acknowledged as debt*

370.31

(b)Guarantees,

(c)Other money for which the company is contingently liable ( Forward
Contract)

2,187.10

IL. Commitments

(a) Tistimated amount of contracts remaining ta be executed on capital
account and not provided for;

(b) Uncalled hability on shares and other investments partly paid

(c) Other commitments (Capital Commitment). **

613.06

913.64

*The following contingent liabilitics have not been provided for in the books of accounts, as they are dependent on future events:

Particulars

Amount (%)

Status

a) Income Tax demand for AY. 2020-21 pursuant to assessment order|
passed u/s 147 r.w.s. 144B of the Income Tax Act, 1961 dated March 06,
2025 (Order No. ITBA/AST/S/147/2024-25/1074122859(1)) making
additions of ¥4,00.41.462/- to returned income

23.70,31,440/-

Appeal filed on March 27,
2025 vide Acknowledgement
No. 916874910270325 and is

currently pending before the
Joint Commissioner (Appeals) /
Commissioner of Income Tax

Act, 1961 (Notice No. ITBA/PNL/S/271AAC(1)Y2024-25/1074122938(1 )]

(Appeals)
b) Penalty proceedings initiated u/s 274 r.w.s. 270A of the Income Tax Act, Not ascertainable Proceedings pending as on date
1961 (Notice No. ITBA/PNL/S/270A/2024-25/1074122936(1))
¢) Penalty proceedings initiated w/s 274 r.w.s. 271AAC(1) of the Income Tax Not ascertainable Proceedings pending as on date

Note: The outcome of the above matters is pending at the relevant anthorities. The management, based on legal advice, believes that the final
outcome is not likely to result in any material liability and hence, no provision has been made in accounts.

** Residential Flat part payment done on initial booking in FY 22-23, rest amount to be paid at the time of possession tentative year 2028.)Rs.

513.64 lakhs.

** Gritfon Bunglow Registration Charges paid Rs. 45.30 Lakhs on 08 July 2025, GST Payable of Rs. 37.50 Lakhs and Balance amount of Rs.

16.62 Lakhs against Considcration.

31.2 Value of imports calculated on C.IF basis by the company during thefinancial year in respect of —

Particulars

As at March 31, 2025

As at March 31, 2024

I. Raw materials:

II. Components and Spare parts;

ITI. Capital goods:

31.3 Earnings in Foreign Currency

Particulars

As at March 31, 2025

As at March 31, 2024

Export of goods calculated on F .O.B. basis:

Royalty, know-how, professional and consuliation fees:

Interest and dividend; :

[Other income. Rebate on Contract-Basell

Expenditure in foreign currency —

Particalars

As at March 31, 2025

As at March 31, 2024

Rovalty

Know-How

rofessional and consultation fees

Interest

other matters (Import purchases)

49.820.89

43.060.20
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32 Other Statutory Information

32.1 Title deeds of immovable Property not held in name of the (‘Tg — T T T — - —
e { of |Property eason
i . promotor, director or relative
Relevant line items in the Balance Dacrl;:uns of Item of Grass carrying Value|lield in the . e Diaca i fata - :
riy .
sheets property e omotor’ o name of company
Bhavik E‘?me.s“ Promoters were partners in Bhavik Change of itk thie
(Partnership Firm g\ orises (Partnership Fimnow | o¢/09/0904 e of the Broportyis
Plant and Equipment Godown 2.52|now converted into onverted into Bhavik Enterpriscs 28/07/2 o
Property, Plan & i Registr:
Bhavik Enterprises | . G gy pendi
Limited)

32.2 The Company has not revalued its Property, Plant and Equipment, during the period covered under audit.
32.3 The Company has granted loans and advances in the nafure of loans arc granted to promolers, Darectors.

with any other person, that are

a. Repayable on demand or
b. without specifying any tenms or period of repayment

KMPs and the related parties ( as defined under Companics Act, 2013), cither Severally or Jointly

As at March 31, 2025 As at March 31, 2024
Amount of loan or

Amsount of Inan or Percentage o the mi-al dvance in the Peasc o o Sotad Ioaseand
Type of Borrower advance in the nature of )ﬂo:ls and a:fv‘wlcu in of advmm:'m e of b

loan outstanding nature of loans .
a. Promoters
b. Directors
e 333.38 100%!
d. Related Partics 733.38 100%) 333

32.4 The Company docs not have any Capital work-in-progress.

32.5 The Company docs not have any Intangible assets under development.

i i 7 i 1 der the Benami
32.6 The (mnpanydocsnolownbcnmlipmpcrﬁa Fllﬂl\cr,lhcmlrcnopmwcﬂingpwhchhxwbcalnnlul:dmatcpmdmgagxmﬂmccm for holding any benami property under o

Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

32.7 The Company docs not have borrowings from Bank or Financial Institutions.
32 8 There are no bank or financial institution or other lender declared to Company a wilful defaulter during the period covered under RFS

32.9 Relationship with struck-off companies
The Company docs noi have any transaciions with companies siruck= ofl under section 248 of the Companies Act, 2013 or scciion 360 of Companics Ac, 1956.

32.10 The Company has not made any delay in Registration of Charges under the Companies Act, 2013.

32.11 Compliance with number of layers of companies
The Company has complicd with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companics (Restriction on number of Layers)
Rules, 2017.

32.12 There were no Schene of Arrangements entered by the Company during cach reporting period, which required approval from the Competent Authority in terms of sections 230 to 237 of the Companics Act,
2013
32.13 Undisclosed Income

The Company has no such ion which is not ded in the books of account that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(such as, scarch or survey or any other relevant provisions of the Income Tax Act, 1961).

32.14 The Company has not traded or invested in Crypto currency or Virtual Currency during cach reporting period.
32.15 The Company has not advanced or loaned or invested funds to any other person(s) or entity(ics), including foreign entities (b di

) with the und fing that the T diary shall:

(a) dh'cc}Iy or indircetly lend or invest in other persons or entitics idemtificd in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

32.16 Code of Social Security, 2020

The Code on Social Seeurity, 2020 (Code’) relating to employee benefits during employ and po: benefits received Presidential assent in September 2020. The Code has been published in

the Gazetic of India. However, the datc on which the Code will come into cffect has not been notificd. lhc C omp.my will assess the impact of the Code when it comes into effect and will record any related
impact in the period when the Code becomes effective.

32.17 Utilization of Borrowed funds

No.f?lnds“havc bcct} atllva:wcd‘ or loaned or invcs‘tcd (either from borrowed funds or share premium or any other sources or kind of funds by the Company to or in any other person or entity, including forcign
;nuuis .( Iln!:rmcdmnr.s ) with the und . d heth ded in writing or otherwise, that the Intermediary shall Jend or invest in party identificd by or on behalf of the Company (Ultimate

aufici —wt_\: The Company has n;n T wod au\ fund from azl)‘p_am (Funding Party) with the understanding that the Company shall whether, dircetly or indircetly lend or invest in other persons or
entitics identificd by or on behalt of the Company (“Ultimate Beaeficiaries”) or provide any guarantce, scourity or the like on behalf of the Ultimate Beneficiarics.

32.18 In the opinion of the Board of Dircctors of the Company, all items of 'Current assets, loans and advances' continue to have a realizable value of at lcast the amounts at
which they are stated in the Balance Sheet, unless otherwise stated.

32.19 The figures for the corresponding previous year have been regrouped/reclassificd wherever ¥. to make them comparable.
32.20 The Company in neither a Subsidiary nor Holding company of any other Company / Companics.

32.21 Al lisclosed in the fi 1al
otherwise stated.

and notes have been rounded off to the nearest Lakhs or decimals thercof as per the requirement of Schedule [I1 unless

32.22 Information pursuant to Division I of Revised Schedule 1T of the C

Act, 2014 arc given to the extent they are applicable to the Company.
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33 Ratio Analysis and its elements

Where any one or both the components of ratios are extracted from statement of profit and loss, the ratios are provided for the year

ended March 31. 2025 and 2024.

a) Current Ratio = Current assets divided by Current liabilities

As at March 31,2025 | Asat March 31, 2024
Particulars
Current assets 16,125.79 12,804.32
Current liabilities 7.508.93 4.429.26
Ratio (In times) 2.15 2.89
% Change from previous year* -25.61%

Reason for change more than 25%:

Due to increase in Inventory of Finish Goods and Goods in Transit results in increase in Current Asset as on 31st March 2025.

b) Return on Equity Ratio = Net profit after tax divided by average equity

. For the year ended For year ended March
Sl March 31, 2025 31,2024
Net profit atter tax 567.05 783.21
Tolal equity** 9.488.22 8.811.99
Ratio 0.06 0.09
% Change from previous year* -32.76%
**Average equity represents the average of opening and closing total equity.
Reason for change more than 25%:
Profit has gone down by 28%, as a result Returm on Equity Ratio droped by more than 25%
¢) Inventory Turnover Ratio = Cost of materials consumed divided by average inventory
Patdlars For the year ended | For year ended March
March 31, 2025 31,2024
Cost of materials consumed 50,160.75 46,983.55
Average Inventory 4.745.20 3,623.99
Ratio (In times) 10.57 12.96
% Change from previous year* -18.46%

d) Trade Receivables turnover ratio = Credit Sales divided by average trade receivables
Particalars For the year ended | For year ended March
o March 31, 2025 31, 2024
Sales 52,726.71 2
Average Trade Recervables 4.741.36, 43;:;;;
Ratio (In times) . u“lz = zAn
% Change from previous year* 14, 22"’/ —
LZe 2 hange from previou Syear® -14. (]
e) Trade payables turnover ratio = Credit purchases divided by average trade yables
Particulars For the year ended For year ended March
e March 31, 2025 31,2024
Average Trade Payables 5%39‘3‘23 s
Ratio (In dinies) 5,785.21 5,557.50
% Change from previous year* 9 ;;3/3 A3l
0
f) Net Capital Turnover Ratio = Sales divided by Net Working capital
Particulars For the year ended | For year ended March
Sales CA) March 31, 2025 31,2024
Citgtert Ansts (5} ié.72t:).7 | 49.412.37
Current Lisbilities (C) 7<;23,79 12.804.32
Net Working Capital (D = B - ¢} 86??:: s
Avg Working Capital 8‘49 3.9 . o
Ratio (In times) (E = A /D)) = 2'2(1’ L7 88
% Change from previous year* " 20
[Zs Change from 0.16% 1]




g) Net profit ratio = Net profit after tax divided by Sales
" For the year ended | For year ended March
Fuficalne March 31, 2025 31,2024
Net profit after tax 567.05 783.21
Sales 52,726.71 49.412.37
Ratio 1.08% 1.59%
% Change from previous year* =-32.15%

Reason for change more than 25%:

Due to high competetive market, margins have gone down. As a result. the Net Profit has reduced and corresponding Net Profit Ratio

have fallen.

h) Return on Capital employed (pre -tax) = Earnings before interest and taxes

EBIT) divided by average Capital Employed

Particulars For the year ended For year ended March
S March 31, 2025 31,2024

Profit before tax {A) 766.87 1.066.61
Add : Interest (B) - 1.28
EBIT (€)= (A) + (B) 766.87 1,067.89
Tangible Net Worth 9.771.74 9.204.69
Total Debt - -
deferred Tax Liability - 3.10
Capital Employed 9,771.74 9,207.79
Ratio (In %) 8% 12%
% Change from previous year* -32.33%

Reason for change more than 25%:

Profit gone down & Capital Employed is increased as result Return on Capital Employes decreased

i) Debt Equity ratio = Total debts divided by Total Equity

Pardicalars As at March 31, 2025 | Asat March 31, 2024
Total Debts ® -
Shareholder's funds 9,771.74 9.204.69
Ratio (In %) - -
s Change from previous year NA NA
1) Debt service coverage ratio= Earnings available for debt services dividend by total interest and principal repayments. )
Partcilars As at March 31, 2025 As at March 31, 2024
p oy 4 ter to
rofit after tax (A) ) 567.05 783.21
Add: Non cash operating expenses and finance cost
-Depreciation and amortisation (R)
-Finance cost (C) S o
Total Non-cash operating expenses and finance ¢ = - .
S perating ¢ pcn?cs~ .m inance ‘,'OSl (Pre-tax) (D- ¥B+C) 20.28 20.34
~cash operating expenses and finance cost (Post-tax) (E = D (I-Tax 5 5
) 2 15.18 15.22
Earnings available for debt i 7=
I e for debt services (F = A+E) 582.22 798.43
Debt service
Interest (G)
Lotal Interest and principal repayments (J =G + H + I) ) ;
Ratio (In times) (J = F/ )]
% Change from previous year NA =
NA
k) Return on Investments
Particulars As at March 31,2025 | As at March 31, 2024
Net Profit
Investment 26703 183
Ratio (In %) = x
% Change from previous year S 2

NA




