
fflE COMPANIES ACT, 2013 

COMPANY LIMITED BY SHARES 

(Incorporated under the Companies Act. 

2013) ARTICLES OF ASSOCIATION 

OF 

BUA VIK ENTERPRISES LIMITED 

l) a) Table "F" not to apply but company to be governed by these Articles

No regulations contained in Table "F" to the Companies Act. 2013 (''Table F") as are 
applicable to a public company limited by shares, shall apply to the Company except (a) so 
far as they are not inconsistent with any of the provisions contained in these articles or 
modifications thereof� or (b) to the extent that there is no specific provision in these articles. 
In case of any conflict between the provisions of these articles and table F. the provisions of 
these articles shall prevail. 

b) Applicability of Stock Exchan1e Regulations

Notwithstanding anything contained herein in these Articles, any inconsistency as to clause 
or time stipulated therein with the regulations and conditions of listing agreement of 
applicable stock exchanges, where the shares/securities of the Company are listed, shall stand 
modified so as to be consistent with the regu]ations and conditions of the listing agreement 
as amended from time to time. 

Where any regulations and conditions as modified from time to time of any recognized stock 
excbange/s. which are required to be stipulated and included in the articles of association of 
a company at the time of listing of shares/ securities or thereafter. these Articles shall stand 
to have been modified or amended so as to include such regulation and condition without 
further requirement of alteration of the Articles of Association of the Company. 

INTERPRETATION 

In the interpretation of these Articles the following expressions shall have the following 
meanings. unless repugnant to the subject or context: 

THE ACT 

"The Act" means the Companies Act. 2013 and the rules and regulations prescribed 
thereunder. as now enacted or as amended from time to time and shall include any statutory 
modification or re-enactment thereof for the time being in force. 

ARTICLES 
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82) CHAIRMAN'S CASTING VOTE

In the case of an equality of votes, the chairman shall both on a show of hands and a poll (if
any) have a second or casting vote in addition to the vote or votes to which he may be entitled
as a member.

83) VOTING THROUGH ELECTRONIC MEANS

A member may exercise his vote at a meeting by electronic means in accordance with the
Act and shall vote only once.

84) MEMBERS PA YING MONEY IN ADVANCE NOT TO BE ENTITLED TO VOTE
IN RESPECT THEREOF

A member paying the whole or a part of the amount remaining unpaid on any share held by
them although no part of that amount has been called up, shall not be entitled to any voting
rights in respect of the moneys so paid by him until the same would but for such payment
become presently payable.

85) NUMBER OF VOTES TO WHICH MEMBER ENTITLED

i) Subject to the provisions of the Act and these Articles and without prejudice to any special
privileges or restrictions as to voting for the time being attached to any class of shares for
the time being forming part of the capital of the Company, every Member, shall be entitled
to vote in the manner prescribed under the Act and Articles.

ii) Subject to the provisions of this Act and this Articles any person entitled under the
Transmission Clause to any shares may vote at any general meeting in respect thereof as if
he was the registered holder of such shares. provided that at least 48 (forty eight) hours before
the time of holding the meeting or adjourned meeting. as the case may be, at which he
proposes to vote, he shall duly satisfy the Board of bis right to such shares unless the Board
shall have previously admitted his right to vote at such meeting in respect thereof.

iii) Any member shall enjoy the same rights and be subject to the same liabilities as all other
members of the same class.

86) VOTING IN PERSON OR BY PROXY

The instrument appointing a proxy and/or the power of attorney or other authority, if any,
under which it is signed or a notarized copy of that power or authority, shall be deposited at
the registered office of the Company not less than 48 (forty eight) hours before the time for
holding the meeting or adjourned meeting at which the person named in the instrument
proposes to vote; or in the case of a poll, not Jess than 24 (twenty four) hours before the time
appointed for the taking of the poll; and in default the instrument of proxy shall not be treated
as valid.

Any member entitled to attend and vote at a general meeting may do so either personally or
through his constituted attorney or through another person as a proxy on his behalf, for that
meeting.

An instrument appointing a proxy shalt be in the form as prescribed under the Act and the
rules framed thereunder.





attending the meeting. and the orderly conduct of the meeting. Any decision made in good 
faith under this Article shaJl be finaJ, and rights to attend and participate in the meeting 
concerned shall be subject to such decision. 

DIRECTORS 

92) NUMBER OF DIRECTORS

a) Until otherwise determined by a general meeting of the Company and subject to the
provisions of Section 149 of the Act, the number of Directors (excluding Debenture
Directors, Government Directors, Ex-officio Directors, if any) shall be not less than 3 
and not more than 15. However, maximum number can exceed 15 by passing such 
resolutions as required under the Act 

b) The first Directors of the Company shall be determined in writing by the subscribers of
the memorandum or a majority of them

(c) It shall not be necessary for a Director to hold any share in the Company.

93) DIRECTORS NOT LIABLE TO RETIRE BY ROTATION

The shareholders/ members shall have the power to detennine the Directors whose period 
of office is or is not liable to determination by retirement of Directors by rotation subject 
to compliance of the Act and the Rules made thereunder. Mr. Mukesh Thakkar, Mr. Bhavik 
Thakkar and Ms. Purnima Thakkar shall be liable to retire by rotation, unless mandated by 
the applicable laws. Each of them shall be entitled to hold the office until he resigns on his 
own accord. 

Subject to provisions of the relevant laws and these Articles, not less than 213rd of the total 
number of Directors for the time being shall be those whose period of office is liable for 
determination of retirement by rotation. For the purposes of this article, the total number of 
Directors shall not include independent directors, whether appointed under the Act or any 
other law for the time being in force, on the Board. 

A retiring Director shall be eligible for re-election. 
94) SAME INDIVIDUAL MAY BE CHAIRPERSON AND MANAGING DIRECTOR/

CHIEF EXECUTIVE OFFICER

The same individual may, at the same time, be appointed as the Chairperson of the Company 
as well as the Managing Director or Chief Executive Officer of the Company. 

95) (a) APPOINTMENT OF ALTERNATE DIRECTOR

The Board may appoint an Alternate Director to act for a Director (hereinafter called "the 
originaJ Director") during his absence for a period of not less than three months from the 
India which meetings of the Board are ordinarily held. Every such Alternate Director shall, 
subject to his giving to the Company an address in India at which notice may be served on 
him, be entitled to notice of meeting of Board and to attend and vote as a Director and be 
counted for the purposes of a quorum and generally at such meetings to have and exercise 
aJl powers and duties and authorities of the original Director. The Alternate Director 
appointed under this Article shall vacate office as and when original Director returns to the 
India If the tenns of office of the original Director is determined before he returns to the 
Indio, any provision in the Act or in this Article for the automatic re-appointment of retiring 
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